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2009 National FFA Farm Business Management
Career Development Event
Team Activity

Expectations:

The team activity evaluates the ability of a team’s members to work together to use
decision making and problem analysis skills while applying economic principles and
concepts taught in farm business management.

Evaluation:
The team activity portion is evaluated as follows:

involve all members of the team

organize the team effort

communicate with each other in resolving issues relating to the current situation
reach consensus and agreement

complete the analysis of possible alternatives and solutions

communicate and submit in writing the team’s consensus of solutions.

Team Activity Focus:

1. Murphy Farms business organization, structure and risk management.
2. Financial aspects of the feedlot component of the Murphy Farms business.
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c. Why would the rate of return on assets be greater on rented land compared to
owned land?

(10 points)

6. How would a farm family like the Murphy brothers go about forming an LLC?

(5 points)

(5 points)

7. The Murphy brothers are discussing the need for insurance for the protection
of their business. What are four common kinds of insurance coverage needed by
a farm business? (20 points)

1.
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